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NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 
BY TYPE OF ISSUER 
GROSS PROCEEDS 


(DOLLARS BILLIONS) 


GROSS PROCEEDS 
(DOLLARS BILLIONS) 


CORPORATE AND OTHER 


STATE AND MUNICIPAL 


U.S. GOVERNMENT 
OIRECT AND GUARANTEED 


AVERAGES 
1934 1935 1936 1937 1938 1939 1940 194! 


MONTHLY 


J FMAM JI JAS ON OD 


1942 1943 1944 1945 


0S -2759 





TABLE 1 
NEW SECURITIES 


OFFERED FOR CASH IN THE UNITED STATES 


(Estimated groes ,coceeds in thousands of dollars) 


a offerings SOSEOSEHESSS SE SEE TEESE SEES 


Ime of Offering 


Public POSSE SEHSSTSESHSSETEEESESO HE OSES 


Registered cesccccccscocescscescoes 
Unregistered because of: 
Type of issue or issuer ...secces 
Intrastate cccccscccsecscessccoce 


Private cecccccvcccccccscsesecoseseoees 
ROZIStOTed seccccccscccesccscsosces 
Unregistered because of: 

Type of issue or issuer cscscsces 


Purchase by limited group ..csees 


Trpe_of Issuer 


Corporate cisitadedexteddiuduauaeaweds 
Industrial cescccccccccssccsscccece 


Public utility Soeeseeserersesesese 
Railroad SSCCSOSSSSSSSESHSCSCESECESCEEE 
Real estate and financial ...sccsee 


Hom=Corporate cecccccccccsssscesseseces 


United States Government (including 
agency issues guaranteed)......0+ 


Federal agency (issues not 
guaranteed 


State and municipal seeeeeeeeseseece 
Foreign government ..cccccccsscccce 
Eleemosynary and other non-profit . 


Tupe_of Security 
Common stock SCSSSHSEEESEEESSESESESEEEE 


Preferred stock SSCSSCSSCSSES SESE SCCSSCESCECS 
Bonds and motes csccccscccccscccsecsces 
COTporate cecccceccccscscessccecces 


Non-corporate COCOC eee eEeseeeseee 


1,044,925 
64,596 


280,604 | 251,17% 
84,300} 78,800 
65,857| 113,453 

120,80} 51,113 

9,643 7,808 


1,074,180 | 3,656,176 


(See Explanatory Notes,page 13) 


2,944,816 | 2,328,138 


9,151 
13,943 
1,033,374 
199,146 
834,228 


482, 544 
132,451 


349 ,635 





NEW CORPORATE SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


GROSS PROCEEDS 


‘ ROSS PROCEEDS 
(DOLLARS BILLIONS) BY TYPE OF SECURITY (DOLLARS BILLIONS) 
400 


STOCKS 








PRIVATE 





PUBLIC 














NET PROCEEDS NET PROCEEDS 
(DOLLARS BILLIONS) 


(DOLLARS BILLIONS) 
400 


REFUNDING AND 
ALL OTHER PURPOSES 


WORKING CAPITAL 


PLANT AND EQUIPMENT 








MONTHLY AVERAGES 


1934 1935 1936 1937 1938 1939 1940 194! 1942 1943 1944 


1/ NO SIMILAR BREAKDOWN IS NECESSARY FOR STOCK OFFERINGS, 
FOR ONLY NEGLIGIBLE AMOUNTS ARE PRIVATELY PLACED 0s-2760 





All corporate offerings ...cccccecsess 


BOW MOMSY ccccccccccccccsescessese 
Plant and equipment eeceeeoceces 


Working capital ..ccccccccccce 


Retirements cccccccccccsssscoccece 
Funded dedt Seececeeceeeeeeeeeee 
Other debt seeeeeeeeecesoseeeoe@e 
Preferred stock ccccccsccssece 


Other PRTPOSGS ccccccccccssseseeee 


Industrial SOSSSSSSSESSSSSSSSSESSSSSOSE 


Now money SSSSSSSSSS SSS SSSSESSEOSOOSE 
Plant and equipment ....c.sccce 
Working capital Seecsecceseseee 


Retirements ...cccccccccccccsscose 


Other purposes s.ccccccccesccccece 


Public utility SSCSSSSSOSESSESESEOSSSOOS 


New sonay Seeeeeceeeeeeoeeee ee 
Plant and equipment .. 


Working capital sabia 


Retirements SSSCeeeeeeeeeseeeeeoeeee 
Punded dott .ccccccccssccccccs 
Other debt Seeesteseeseeeeseesee 
Preferred stock ..ccccecesesss 


Other purposes ..ccccccccccccscece 


Railroad SSSOSSSSSSSSSSSSESSSESSESSESSEOS 


BOW BONY cccccccccccccscescsseces 
Plant and equipment ....cccces 


Working capital Seeeveseesreoe 


Retirements ccccccccccccccccescece 
Punded debt .ccccccccccccveccce 
Other debt ceccccsccscessesccs 
Preferred stock ....cccccsccsee 


Other purposes ceccccccoseccsccccs 


Real Estate and Financial ....cscecsce 


dew money SSSSSSSSOSSSSSESSESESEESOEE 
Plent end equipment ccccccccee 


Working capital eeeescesesooos 


Other dedt eeeeeeeeoeee 
Preferred stock c.cccccsccccce 


Other PEE POSOS ccccccccseseceecoes 
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REGISTERED UNDER THE SECURITIES ACT 


WERE 
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REGISTRATIONS UNDER TRE SECURITIES ACT 


(Values . thousands of dollars) 


TABLE 3 TAPLE 4 
ACCOUNT AND PUFPOSE FOR WHICH REGISTERED TYPE OF SECURITY 


All Issues Issues Proposed for Sale for Account of Issuers 


Account of Issuers 


Common Stock 
Bonds and and 
} Face-amount Certificates 
~~ | Certificates 
or Exchange 


Future for Other 


Tssuance Securities 


TABLE 5 
MAJOR INDUSTRIAL GROUP 


Issues Proposed for Sale for Account of Issuers 


Electric, Gas 
and Water ~ 


1,100,115 








SECURITIES REGISTERED UNDER THE SECURITIES ACT 
FOR SALE FOR ACCOUNTS OF ISSUERS 


DOLLARS 


MILLIONS TYPE OF SECURITY MAJOR INDUSTRY MILLIONS 


COMMON STOCK AND CTFS 


ALL OTHER 
OF PARTICIPATION 


q FINANCIAL 
PREFERRED ANDO INVESTMENT 
STOCK 


UTILITIES 
BONDS AND FACE-AMOURT 
CERTIFICATES MANUFACTURING 


OO a aa 











SIO) 
ON 


PROCEEDS 
1000 


DIRECTLY BY 


PURCHASE OF SECURITIES 
ISSUERS 


AND MISCELLANEOUS 


On BEST EFFORT eunnenn RETIREMENT OF DEBT 
BASIS 


| a 
INVESTMENT j ND PREFERRED STOCK 
BY PURCHASE BANKERS 
AND RESALE 


PLANT, EQUIPMENT AND 
WORKING CAPITAL 
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(By Quarters) 
0S-2756 
















REGISTRATTONS UNDER THE SECURITIES ACT 


TABLE 6 
INTENDED METHOD OF DISTRIBUTION AND GROUP TO BE SOLICITED 
Issues Registered for Sale for Account of Issuers 


(Values in thousands of dollars) 


Special 
Groups 











All Methods of Distribution 


All General Security 
Groups Public Holders 
























Through Investment Bankers by Purchase and Resale 








































408,088 394,119 274,675 262,081 





408,781 





393,532 
910,871 


345,986 340,931 





952,819 854,519 835,122 












475,566 435,319 374,918 341,914 








Through Investment Bankers on Best Efforts 





Directly t 


1,912,025 1,425,983 1,239,432 
1,499,952 1,229,133 1,226,480 112,614 40 
1,686,985 1,489,279 1,437,217 51,996 65 
1,976,754 1,050,160 945 Abd 99,091 5,625 
686, 563,026 520,498 41,953 575 
883,677 8,602 | 683,042 65,560 0 
2,173,417 1,816,847 1,739,131 1% ,879 838 
166 ,020 158,952 139,773 | 132,955 6,818 0 
182,627 176,797 159,127 156,003 | 3,1% = | 0 
203 453 193,482 181,149 177,638 
331,576 275,292 268,553 216 446 
403,729 358,522 341,667 300 ,997 





y Issuers 

























































All General Security All General 
Groups Public Kolders Groups Public 

























434 369 51,673 | 

232,778 215,773 38,040 | 11,948 
121,764 117,804 75,941 28,550 
267,498 659 ,096 149 69% 
102,688 21,128 | 8, 
119,295 15,780 | 

316,851 39,719 








25,557 25,557 
20,795 
16,38 
56,559 
56,507 


131,077 


20,795 












15,344 
56,556 
56,507 








131,077 










49,785 





48,056 





9,481 





68,911 





93,153 93,153 


(See Explanatory Notes, page 13) 








Security ] Special 
Holders Grours 


. 30,101 
13,449 } 12,642 
24,259 | 

307,334 | 


REGISTRATIONS UNDER THE SECURITIES ACT 
TABLE 7 
PROPOSED USE OF PROCZEDS 
Issues Proposed for Sale for Account of Issuers 
(Thousands of dollars) 


Cost of Flotation 


Commission 
& Discount 


1,912,025 1,838,697 
1,499,951 1,447,495 
1,686,985 1,628,628 
1,976,754 1,931,521 
636, 842 663,644 
833,677 854,092 
2,173,417 





Retirements fiscellane- 
: = a - ous and 
Yeer | Funded y Other ] Preferred Unaccounted 
Q a Debt hebt | Stock for 
juarter 





Year 


1938 980,220 | 08,0 1450 | 68,100 
1939 1,074,614 9 5,166 50 533 
1,281,503 | 7 3 Th 278 
1,182,888 1,0 9 | 27 642 48,397 

313,646 |; 231 | 2,009 20,346 

600,027 | 524,983 8.34 | 36,695 

248,240 


1943-1 116,801 


2 127,300 | 121,362 


155,654 | 135,807 | 





200 272 159,010 
250,696 | 152,220 
208,617 | 142,327 | 
285,363 | 228,450 | 


4 700 ,029 655,469 | 
1945-1 | 306 ,640 264,107 | 


See Explanatory Notes, page 13) 





TABLE 8 


UHD-RARITERS 
oF 
REGISTERED ISSUES OFFERED FOR SALE OR EXCHANGE 


Three Months Ented March 31, 1945 
(amounts in thousands of dollars) 


Partici- 
pations 


Harriman Ripley & Co., Inc. 
The First Boston Corp. 
Kidder, Peabody & Co, 
Lehman Brothers 

Halsey, Stuart & Co., Inc. 


ONE @ 


Kuhn, Loeb & Co. 
Goldman, Sachs & Co. 

| Smith, Barney & Co. 
Blyth & Co., Inc. 
Union Securities Corp. 


Ww. C. Langley & Co. 

Berrill Lynch, Pierce, Fenner 4 Beane 
Glore, Forgan & Co. 

Bastman, Dillon & Co, 

Stone & Webster and Blodget, Inc. 


Lee Higginson Corp, 
Paine, Webber, Jackson & Curtis 
Hornblower & Weeks 
F. S, Moseley & Co. 
Dillon; Read & Co. 


ADVIS 
erIrnrw 


vtw enw 
WVU FuvVaw 


NE One 


Mellon Securities Corp. 
Hallgarten & Co. 

A. G, Becker & Co, 

Lazard Freres & Co, 

A, C, Allyn and Co,, Ine. 


8833 


- 


Vrs 


Central Republic Co, 
Hemphill, Noyes & Co. 
Hayden, Stone & Co, 


Mad Sd Sat ad Be PPP rw 
S2as § 


VPRO VW Ow 
ornare 


. 
wa 
we 


Alex, Brown & Sons 


~ 
ay 
wn 


Dean Witter & Co. 

Morgan Stanley & Co., Inc. 
Coffin & Burr, In-. 
Spencer Trask & Co. 
Harris, Hall and Co,, Inc. 


wworr 
ccoo08 


3, 

3,20 
3,200 
3,048 
2,992 


nN 

- 
Mr 
2 


+ 
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Shields & Co. 

G, B, Walker & Co. 
Tucker, Anthony & Co. 
The Milwaukee Co, 

KH. M. Byllesby and Ca, 
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rPUnrw 
eoc 
eooou 


Ps 
& 
. 
8 


The isconsin Co, 
Laurence MH, Merks & Co. 
Ladenburg, Thalmann & Co. 
Graham, Parsons & Co, 

E. H. Rollins-& Sons Inc. 


NNNNAN 
. es 

oe ee 
28h 
y 

NWR ee 

rOoOrO 


BE RISE 


Drexel & Co. 
Reynolds & Co. 
Otis & Co. 
Wertheia & Co. 

¥. EB. Hutton & Co, 


833 383 


vee 


Re ee 
NwWruwr 
rorro 


EYE 


8 


ene) 


Courts & Co, 

A. B. Ameo & Co., Inc. 

The Dominion Securities Corp. 
Wood, Gundy & Co., Inc. 
Rayden, Miller & Co. 


NNN 
3338 


. 
Ss 
8 
eocoon 


Bacon, Whipple & Co. 
Paul H. Davis & Co. 

R. W. Pressprich & Co, 
Kebbon, McCormick & Co, 
Bear, Stearns & Co, 


NEN FKP FUNDY FONUE 
me 
7 & 
a 


uBbuok 


Phelps, Fenn & Co. 
Equitable Securities Corp. 


ee 
. 





gysea gauge 8 


wrRrOO WWOND NODOW 
ONRUN 


HOOO° 
Boaooo 


yw 


Blair & Co,, Inc. 


i} 
a 
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Schwabacher & Co, 
Stein Bros. & Boyce 


ht he 

ses 
NNWO 
ca aaa 


NNPUM NER Uw 
ceoowo 


eweyg BEE 


Auchincloss, Parker & Redpath 
Rauscher, Pierce & Co., Inc. 

Whiting, Weeks & Stubbs, Inc. 
Clark, Dodge & Co. 


COrN 


Purse rrako ruvww 
NMNPM ND 


NENA 
ee 
vee 
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289 Other Fires 


All Pires 416,583 


: 


(See Explanatory Notes, page 1) 





MANAGERS 
oF 
UNDERWRITTEN REGISTERED ISSUES OFFERED FOR SALE OR EXCHANGE 


Three Months Ended March 31, 1945 
(Amounts in thousands of dollars) 


Amount of Purchase No, of Issues 
Group Participations Managed 


Sole 
Mgr. Mgr. 


Blyth & Co., Inc. 

fuhn, Loeb & Co. 

Halsey, Stuart & Co., Inc. 
Lehman Brothers 

The First Boston Corp. 


a 


7,961 
5,607 

0 
5,528 
8,355 


- 
- 


S SBR 


KY-woond 
RER SS 
83888 


NONNe 


Dillon, Read & Co. 

Clore, Forgan & Co, 

Alex. Brown & Sons 
Goldman, Sachs & Co. 
Herriman Ripley & Co., Inc, 


NR 
wu 


45450 
5,535 
2,491 
8,631 
13,633 


SS 
& 


VMrRewnh ww ww 
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coooro o9o00°0 


KrKOrON 
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a) 
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6,785 
11,071 
43749 
2,922 
5,881 


& BRE 


Mion Securities Corp. 

Kidder, Peabody & Co. 

Hornblower & Weeks 

W. C, Langley & Co. 

Merrill Lynch, Pierce, Fenner & Beane 
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Van Alstyne, Noel & Co, 
Lee Higginson Corp. 
Shields & Co. 

Hayden, Miller & Co. 
Reynolds & Co. 
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we 
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eevee 
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F, S. Moseley & Co, 

Paine, Webber, Jackson & Curtis 
H. M, Byllesby and Co. 

Courts & Co, 

Hayden, Stone & Co. 
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15 Other Firms 


oO 


All Fires 


Plyth & Co., Inc. 

Kuhn, Loeb & Co. 

Haleey, Stuart & Co., Inc. 
Lehman Brothers 

The First Boston Corp. 
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Dillon, Read & Co. 

Glore, Forgan & Co. 

Alex, Brown & Sons 
Goldman, Sechs & Co. 
Harriman Ripley & Co., Inc. 
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Union Securities Corp. 

Kidder, Peabody & Co. 

Hornblower & Weeks 

W. C. Langley & Co. 

Merrill Lynch, Pierce, Fenner & Beane 
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Van Alstyne, Hoel & Co, 


noooo 
OrRKrHO 
SEBB 
Ow o 
KrOOCON 
oooco 
~ 

nooo 


Paine, Webber, Jackson & Curtis 
H. M. Byllesby and Co, 

Courts & Co. 

Hayden, Stone & Co. 
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15 Other Firms 


> 


All Pires 25,432 
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(See Explanatory Notes, pege 13 











THE CAPITAL MARKETS 
Explanatory Notes 





The tables in this section present data on two different aspects of the capital mar- 
kets. Tables 1 and 2 summarize data on the offerings for cash sale of practically all new 
issues of securities within the United States, while Tables 3 to 9 cower issues registered 
under the Securities Act of 1933. 










fables 1 and 2 


The data in these tables cover substantially all new issues of securities offered for 
cash sale in the United States in amounts over $100,000 and with terms to maturity of mre 
than one year. Included in the tabulation are issues privately placed as well as issues 
publicly offered, and unregistered issues as well as those registered under the Securities 
Act of 1933. Excluded are United States Government issues which were sold directly to Fed~- 
eral Government agencies ani Treasury investment accounts, intercorporate transactions, 
notes issued exclusively to commercial banks, and corporate issues sold through continuous 
offering, such as those of open-end investment companies. 


















Issues classified as privately placed consist of issues sold to a restricted number 
of investors without public offering. Issues sold by competitive bidding directly to ulti- 
mate investors are treated as publicly offered. 


The chief sources of data are the financial press and documents filed with the Com 
mission. Data for offerings of state and municipal securities are taken from totals pub- 
lished by The Commercial and Financial Chronicle and, unlike the other data in Table 1, 


represent principal amounts instead of gross proceeds. All figures are subject to re- 
vision as new data are received. 
















Tables 3 to 
These tables summarize data on issues effectively registered under the Securities Act 
of 1933. Table 3 distinguishes the amount registered for account of the issuers (primary 
distributions) from the amount registered for account of others (secondary distributions). 
fhis table also breaks down the former category into the amounts intended for sale for cash, 
for exchange for other securities, and reserved for future issuance, this last consisting 
mainly of stock reserved for conversion and other options. Tables 4 to 7 are devoted ex- 
clusively to the new issues registered for cash sale and show a distribution of the values 
according to type of security, major industrial group, method of distribution, group to be 
solicited, and expected application of proceefs. The data in Tables 3 to 7 are classified 
as of the date of effective registration except for those of issues registered for sale 
through competitive bidding, which are included as of the date of the post-effective amend- 
went reporting the price and other terms. 


Tables & and 3 


fables & and 9 show the shares of individual firms in the underwriting and in the 
management of underwriting, respectively, of issues registered under the Securities Act of 
1933 which were offered in the fourth quarter of 1944. Issues first offered to security 
holders are included as of the date of public offering of the securities which were not 
taken up by the security holders. The term “underwritten” is used in the restricted sense 
of investment bankers agreeing to purchase a designated amount of securities for resale as 
distinct from a commitment to use their best efforts to sell for the issuer. Because more 
than one firm may be represented in the underwriting or in the management of the same issue, 
the number of issues for "all Firms" in both tables is less than the sum of the number of 
issues shown opposite each firm. 






















Certain minor differences from the preceding tables should be noted. Bonds are valued 
at face amount, although stock is carried at expected gross proceeds. Like Table 3, but un- 


like Tables 4 to 7, exchanges and secondary distributions are not excluded from these two 
tables. 


Values in all of the tables have been rounded to thousands of aoa and therefore may not 
add exactly to the totals shown. For earlier data, see Statistical Series releases and 
earlier Statistical Bulletins. 


THE SECURITIES EXCHANGES THE SECURITIES EXCANGES 


INDEXES OF WEEKLY CLOSING PRICES OP COVMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


(Jan. 1929 - 100) 


Week Ended 
oa | son hem 


Industry 
aes sess Index cea arin 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


(See Explanatory Notes, page 22) 





TABLE 2 


MARKET VALUE *.» VOLUME OF SALES EFFECTED ON 
VEGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for March 1% 5 and Monthly averages (in thousands) 


Yonthi. 


1945 to Date 


Market Value (dollars) 
Total 


Stocks 1,333,915 
Bonds 190,501 
Rights and Warrants 1/ 1,6% 


Volume 
Stocks (shares) 61,419 


Bonds (principal amount,$) 
Rights and Warrants (units) 


Market Value (dollars) 
Total 


Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amount,$) 
Rights and Warrants (units) 


177,484,583 


143,881 
11,293 


wr 
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. 


ie ee 
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col eooo 
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. 


§ 
18 
crises 


2/ Five mmdred mite or less, 


(See Explanatory Notes, page 22) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 
TABLE $3 


DAILY AND WEEKLY ROUND-LOT STOCK SALES 
ON NEW YORK EXCHANGES 


New York Stock Exchange New York Curb Exchange 
Tvade Bate Total Short Other Total Short Other 
Sales Sales Sales Seles Sales Sales 


1945 Feb. 1, 330, 050 36, 250 1, 293,800 268, 895 365,995 


1,270,550 36, 37C 1, 234,180 381,420 377,270 
2,102,110 25,940 2,006,170 657, 565 651,490 
2,534, 680 113, 870 2,220,810 565,040 560, 440 
1,952,960 69, #80 1,883,580 581,130 577,765 
775,990 28,770 747,220 254,435 247,835 
Total for Week 9,766,440 $80, 580 9,385,760 2,808,485 2,780,795 
1,297,730 1, 249,100 292,760 392,135 
1,817,540 1,775,770 391,245 390, 240 
1,525, 690 1,486, 220 401,865 398,075 
2,037,310 3 2,002,780 547,820 544,220 
2,260,100 2,224,050 49€,375 492,885 
820,910 804, 360 181,725 180, 635 
Total for Week 9,759, 280 9,543, 280 2,411,800 2,398,290 
12 982, 2780 38,100 944,180 2€0,570 259,495 
13 817,640 34,220 783,420 232,615 227,470 
14 802, 590 30,220 772,370 226,480 224,455 
15 848,580 28,520 820,060 246,770 244,220 
16 1,011,240 34,220 977,020 248,305 246,505 
17 420,150 17,870 402, 280 161,915 160, 240 
Total for Week 4,882,480 183,150 4,699, 330 1, 376, 655 1,362, 385 
19 1,120,140 1,085,780 252,005 
20 979,780 960, 370 4 316,210 
21 1,403, 890 1,370,370 394,555 391,980 
22 881,910 854,990 258, 295 254,295 
23 736,490 714,840 228,415 226,815 
24 499,850 488, 260 134,750 133, 840 
Total for Week 5, 622, 060 5,474,610 1,693, 355 1,675,145 
1,527,950 1,499,390 360, 625 358,526 
1, 209, 350 1,177,630 297,470 294,370 
757,780 729,910 195, 345 192,595 
683, 460 862,090 207,415 203,715 
Exchange Closed 
349,730 11,530 338, 200 103,115 1,200 101,915 


Total for Week 4,528,270 121,050 4,407,220 | 1,163,970 12, 850 1,151,120 


(See Explanatory Notes, page 22) 





Transactions for Accounts 
of Nonmembers 


sae aa a 


6,957,841 | 6,925,205 
10,127,179 | 10,150,500 
8,342,396 | 8,374,935 
6,014,980 | 6,038,325 
7,708,710 | 7,847,500 
7,638,207 | 7,528,961 
7,806,419 | 7,740,090 
6,824,668 | 6,770,996 
8,185,937 | 7,876,178 
8,012,498 | 8,255,546 
3,975,793 | 3,901,769 
bp541,889 | 4,534,725 
3,680,103 | 3,708,895 


(See Explanatory Notes, page 22) 





NONMEMBER GROUPS PURCHASE AND SALE BALANCES 
TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


STANDARD AND POORS 90-STOCK PRICE INDEX POINTS 
oe ee 130 





SHARES 
SPECIALISTS’ ROUND-LOT BALANCES THOUSANDS 





MEMBERS' ON-FLOOR ROUND-LOT BALANCES 





MEMBERS' OFF-FLOOR ROUND-LOT BALANCES 

















-~MEMBERS' ROUND-LOT BALANCES 





ODD-LOT CUSTOMERS' BALANCES 


4 














TABLE 5 


WEEKLY ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NOMMEMBERS 


1%5 Jane 6 2,192,510 188,565 12,720 
2, 068,495 222,810 16,300 
255445895 > 207,820 7,305 
2,094,510 a i 169,895 9,805 
3,113,030 216, 565 15,690 
2,829,219 199,255 14,430 
2,891,124 70,559 19,755 
2,827,100 254,290 22,650 
2,808,485 206,730 15,575 
2,411,800 i 210, 685 10,545 
1, 376,655 270 116,980 9,485 
1,693, 355 144,115 10,160 
1,163,970 115,515 8,875 


Cher Baber Round-lot Transactions Odd-lot Customers! 
Round-Lot Transactions perv te of B re os 
Initiated off the Floor — jonmesbers ansactions 





- 
i 

' 

i 


62,820 62,475 1,901,760 | 1,857,455 
77,660 92,030 ) 2,678,120 | 2,637,250 
52,085 98, 575 2,239,220 | 2,142,725 
43,515 103,610 1,810,510 | 1,762,530 
91,125 120,275 2,712,815 | 2,704,965 
Vey 040 153,550 25542,814 | 2,416,004 
51,390 108, 665 2,597,654 | 2,638,755 
53,400 181, 305 2,502,440 | 2,322,%5 
T1,105 117,400 2,466,220 | 2,396,690 
52,605 105,880 2,080,290 | 2,042,960 
35,075 2 1,194,330 | 1,148,885 
36,255 1,476,055 | 1,431,360 
555,995 956,175 950,005 


(See Explanatory Notes, page 22) 





TABLE 6 


QDD-LOF STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


g 
| 


556375359 35914873 
44y893,258 397395856 
boy 3545957 35287,973 
43465 826 3,781,979 
7,099,257 6,064,904 
26,450,657 20,789, 585 
596875542 43699,11 
5,024,533 443666,735 
6,248,631 5,902,787 
hgh37, 321 3,878,051 
6,816,042 55575,915 
@B 214, 069 2h 5722679 
6,686,080 6, 3949234 
55193, 536 5,882,532 
3884649 3,432,752 


6,677,717 4,813,586 
22,441, 982 20,523,104 
hg 166, 628 3,155,334 
by5D., 18% 3,708,530 
3,382,253 2,741,516 
43035,055 3,280,054 
5250, 74 45701, 513 
21 425,43 17,586,947 


a 
$Frere 


i 


EXCHANGE CLOSED 


Peo ws © 


sactions are cleared with those of the preceding business day, final figures for the 
separately. However, shares and orders in Saturday's odd-lot transactions are 
those of the preceding day in preliminary figures made available by the Commission. 


(See Explanatory Notes, page 22) 
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)/ Common or capital stock miles ctheruise indicated, 


(See Explanatory Hotes, page 22) 





THE SECURITIES EXCHANGES 
Explanatory Notes 
Table 1 


Each index represents the current market value of shares outstanding as a per cent of the average mar- 
ket value of these shares during January 1939; the base value of each group is adjusted to take account of 
substitutions in the component issues and of changes in shares outstanding. The industry groups represented 
in these series include all industries which accounted for at least one per cent of either the volumes or 
value of New York Stock Exchange transactions in common stocks in 1942. The composite index is the aggre- 


gate current market value of all issues in the component indexes as a per cent of the aggregate base value 
of these indexes. 


Table 2 


These data on securities sales, reported in commection with fees paid under Section 31 of the Securi- 
ties Exchange Act of 1934, include all sales effected om exchanges. Unlike most series on volume of tred- 
ing, these data do not omit any categories of sales effected on the exchanges, covering odd-lot as well as 
round-lot transactions. It should be noted that most exchanges' reports for a given month cover transactions 
cleared during the calendar month and that clearances occur for the most part on the second day after that 
on which the trade actually has been effected. 


Tables 3, 4, 5, and 6 


Total round-lot sales reparted in Tables 3, 4, and 5 include all stock sales effected in 
but exclude transactions in rights and warrants. Round-lot transactions are transactions in the wit of 
trading or multiples thereof; odd-lot transactions are those involving a number of shares less than 
umit of trading. Om the New York Stock Exchange, the unit of treading for most stocks is 100 
less active stocks have a 10-share unit. ( the New York Curb Exchange, the uit of trading for a 
issue may be 100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected a the New York Stock Exchange, sham in Tables 3 and 4, are consis- 
tently larger than the round-lot volume reported on the ticker of that exchange, inasmuch as the ticker or 


"reported" volume fails to include certain types of round-lot trensactions ordinarily amounting to from 5 
to 10 per cent of round-lot sales on the exchenge. 


Total round-lot sales on the New York Curb Exchange, shown in Tables 3 and 5, my differ from the 
round-lot volume on that exchange reparted on the ticker, inasmch as the ticker or “reported” volume in- 
cludes the round-lot sales of rights and warrants and fails to include certain classes of round-lot stock 
transactions. 


Short sales in Tables 3, 4, 5, and 6 include mmly those short sales which are restricted under the 
Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term “members” includes regular and associate exchange members, their 
firms, and their partners, including special partners. 


On the New York Stock Exchange, (Table 4), the transactions of specialists in stocks in which they 
are registered include all round-lot transactions in an issue by a member for his own account or for his 
firm's account while the member was acting as specialist in that issue. Transactions for the odd-lot 
account are excluded, as are transactions for the member's account in issues other than those in which he 
was acting as specialist. For specialists who also act as oddi-lot dealers in certain issues, round-lot 


trades for their aid-lot account are included with round-lot trades of odd-lot dealers in the succeeding 
item. 


Qn the New York Curb Exchange (Table 5), round-lot transactions of specialists in the stocks in which 
they are registered are not directly comparable with the round-lot trades of specialists on the New York 
Stock Exchange, since on the former exchange odd-lot transactions are handled solely by specialists, end 
the round-lot transactions of specialists resulting from such odd-lot transactions are not segregated from 
the specialists' other round-lot trades. 


Table 7 


Special offerings are permitted at present on the Chicago, Cincinnati, Detroit, New York, Philadelphia 
and San Francisco Stock Exchanges, and on the New York Curb Exchange, under plans submitted by these ex- 
changes and declared effective by the Commission. Under these plans, a offering for sale of a block of 
stock may be made on the floor of the exchange at a fixed special offering price, under an arrangement 
whereby @ special commission is paid to the buyer's broker by the seller in lieu of the commission normlly 
paid by the buyers however, no such commission is paid when the buyer is an exchange member purchasing for 
his om account. The “wendor® is the apparent omer of the shares to be offered; he may make the offering 
ae a 

as princi ° 


The “type of vendor® is identified by the following code: BNK — bank or trust company; COR — public 
corporation; DLR — broker or dealers; ELE — eleemoaynary institution, hospital, church, or school; EST — 
estate; IDV — individals; INS — insurance company; INV — investment company; OFF — officer or director 
of issuer company; OTH — other. In offerings where two or more vendors are involved, the type of vendor 
accounting for the largest part of the block is given. Where the vendor is identified as HIK or IER, he 
may be acting as agent for the true seller of the stock. 


Inasmuch as stock acquired or contemplated to be acquired in connection with stabilising may, under 
certain circumstances, be added to the number of shares originally offered, total sales may exceed the 
amount of the original offering. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





TABLE 1 


SECURITY TRANSACTIONS AND NATURE OF ASSETS 
OF OPEN-END MANAGEMENT INVESTMENT COMPANIES 


Fourth Second Pirst 
Quarter aoa es. Quarter Quarter 
83 Reporting 86 Reporting 87 Reporting 87 Reporting 

Companies Companies 


Registrants’ Sales and Purchases of Own Securities 





Capital Stock ]/ 


19,744,015 5,363,475 4,972,993 4,259,163 
167 ,460,632 48 ,481,413 43,884,833 34,009,669 


11,679,459 2,929,611 2,673,209 2,725,023 
73,260,141 17,100,133 16,444,882 17,197,938 


= 8,064,556 7 2,433,864 7” 2,299,784 = 1,534,140 
~ 9,200,491 - 146,811,731 


meng one enn Y 


Nature of Assets at Close of Quarter 
(Thousands 


of dollars) 


]/ The reporting open-end companies had no sales or purchases of "own funded debt". 
2/ Excluding purchases and sales of Government bonds. 


Hote: The data in these tables were obtained from quarterly reports filed pursuant to Section 13 or 15(d) of the 
Securities Exchange Act of 1934 and Section 30(b)(1) of the Investment Company Act cf 1940. Such reports 
are filed by management investment, companies registered under the latter Act, except companies which issue 
pericdic payment plan certificates or which are sponsors or depositors of companies issuing such certifi- 

The reports are filed by fiscal quarters, and in most cases these correspond with calendar quarters; 


corresponis. Variation in the mmber of companies included in different quarters is due in 
in the mumber of companies required to submit quarterly reports ani in part to the failure 
companies to submit reports in time for inclusion. Quarterly figures in these tables may differ from 
figures which appeared in earlier issues of the Statistical Bulletin because of receipt of additional reports 
» the data presented here may be revised later for similar reasons, The 
in the anmal total is greater than that shown for any single quarter since, 
above, not all registrants filed reports for every quarter. 





TABLE 2 


SECURITY TRANSACTIONS AND NATURE OF ASSETS 
OF CLOSED-END MANAGEMENT INVESTMENT COMPANIES 


Year Second 
1944 


Quarter Quarter 
111 Reporting 95 Reporting | 106 Reporting | 110 Reporting | 110 Reporting 
Companies Companies Companies 


Registrants' Sales ani Purchases of Own Securities 


First 





Capital Stock 


Sales 
Bomber of shares 
Net proceeds (dollars) 


Purchases 
Number of shares 
Net cost (dollars) 


Balance 
Number of shares 
Net proceeds (-) or 
cost (+) (dollars) 


Funded Debt 


Sales 
Principal amount Gollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollers) 
Net cost (dollars) 


Balance 
Principal amount (dollars) 
Net proceeds (-) or 
cost (+) (dollars 


Cash and cash items 
Govermment securities 
Secs. of other invest. cos. 
Other securities 
Other assets 

Total assets 


See notes on Table 1. 


200,582 


174,217 
2,063, 344 


1,918,043 


1,176,546 
10,143,963 


161,649 
1,969,637 


+ 975,964 
+ 8,080,639 


12,568 


5492455955 
54» 320,955 


67,415,844 
68,897,719 


* 13,169,889 
+14,576,764 


* 2,440,763 
+ 2,440,978 


2,885 
9,922 


13,251 
103,766 


663,605 
3,937 5928 


199,556 
1,858,095 


+ 660,720 + 
+ 3,928,006 


186, 305 
* 1,754,329 


43,386,000 
43,461,000 


535947 5540 
55,429,785 


¥ 10,561,540 
+11,968,785 


Portfolio Changes during Period 2/ 


(Thousands of dollars) 


Nature of Assets at Close of Quarter 


(Thousands of dollars) 


1,719,603 


14,403 
1,754,411 


10,229 
31,613 


151,736 
2,378,323 


+ 141,507 
+ 2,346,710 


1,079,955 


1,079,955 


1,413,274 
1,412,675 


+ 333,319 
+ 332,720 








Registrants' Sales ami Purchases of Own Securities 
Capital Stock ]/ 


Sales 


Number of shares 5,363,475 4,972,993 5,148,384 4,259,163 
Net proceeds (dollars) 48,481,413 43,884,833 41,084,717 34,009,669 


of shares 2,929,611 | 2,673,209 3,351,616 2,725,023 
(dollars ) 17,100,133 16,444,882 22,517,188 17,197,938 
= 2,433,864 as 2,299,784 a 1,796,768 = 1,534,140 


or 
) - 146,811,731 


Perttetthousamie of tolfare) 


]/ The reporting open-end companies had no sales or purchases of "own funded debt". 
2/ Excluding purchases and sales of Goverment bonds. 


Note: The data in these tables were obtained from quarterly reports filed pursuant to Section 13 or 15(d) of the 
Securities Exchange Act of 1934 and Section 30(b)(1) of the Investment Company Act of 1940. Such reports 
are filed by management investzent. companies registered under the latter Act, except companies which issue 
pericdic payment plan certificates or which are sponsors or depositors of companies issuing such certifi- 
cates. The reports are filed by fiscal quarters, and in most cases these correspond with calendar quarters; 
when the fiscal quarter is not a calendar quarter, the report is grouped with the caleniar quarter to which 
it most closely corresponis. Variation in the mmber of companies included in different quarters is due in 
part to changes in the mmber of companies required to submit quarterly reports ami in part to the failure 
of some companies to sutmit reports in time for inclusion. Quarterly figures in these tables may differ from 
figures which appeared in earlier issues of the Statistical Bulletin because of receipt of additional reports 
and amendments to reports. Moreover, the data presented here may be revised later for similar reasons, The 
mumber of reporting companies shown in the anmal total is greater than that shown for any single quarter since, 
as explained above, not all registrants filed reports for every quarter. 





TABLE 2 


SECURITY TRANSACTIONS AND NATURE OF ASSETS 
OF CLOSED-END MANAGEMENT INVESTMENT COMPANIES 





110 Reporting |110 Reporting 
Companies Companies 


Registrants' Sales and Purchases of Own Securities 


Capital Stock 


Sales 
Bumber of shares 
Net proceeds (dollars) 


Purchases 
Number of shares 
Net cost (dollars) 


Net proceeds (-) or 
cost (+) (dollars) 


Funded Debt 


Sales 
Principal amount @ollars) 
Net proceeds (dollars) 


Purchases 
Principal amount (dollers) 
Net cost (dollars) 


Balance 
Principal amount (dollars) 
Net proceeds (-) or 
cost (+) (dollars) 


200,582 
2,063, 344 


1,176,546 
10,143,983 


- 975,964 
+ 8,080,639 


545,245,955 


54 320,955 


67,415,844 
68,897,719 


* 13,169,889 
+14,576,764 


174,217 
1,918,043 


161,649 
1,969,637 


- 12,568 
+ $51,594 


9,025,000 
9,025,000 


11,465,763 
11,465,978 


* 2,440,763 
+ 2,440,978 


13,251 
103,766 


199,556 


1,858,095 


+ 186,305 
+ 1,754,329 


43 , 386,000 
43,461,000 


53 59A7 5540 
55,429,785 


10,561,540 
+11,968,785 


10,229 
31,613 


151,736 
2,378,323 


+ 141,507 
+ 2,346,710 


1,079,955 


1,079,955 


1,413,274 
1,412,675 


+ 333,319 
+ 332,720 


Portfolio Changes during Period 2/ 
(Thousands of dollars ) 


Nature of Assets at Close of Quarter 
(Thousands of dollars) 


Cash and cash items 
Government securities 
Secs. of other invest. cos. 
Other securities 
Other assets 

Total assets 








